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FEATURED ARTICLE - by Jeff Lorenz (REALTOR®)

A Year in Review
2016 was a year that many will want to forget. Our local 
market saw a drastic reduction in sales where single 
family sales fell by 5.4% and condo sales plummeted 
14%. The distribution of sales showed an increase in 
single family and townhouse sales, at the expense of
apartments as well. On the heels of increasing 
unemployment, more stringent qualifying requirements 
on mortgages, and now the introduction of a carbon tax 
and a municipal election around the corner – the instability 
of the market is predicted to continue for most of 2017. 

Is it all doom and gloom? The short answer is: not necessarily. There are some 
positive stories too. The US Presidential election has been determined, the 
industrial heartland is set to be home to a couple of new mega-projects, and 
Edmonton still enjoys some of the best opportunities for families in the entire 
province. It’s anticipated that the overall market will continue a slow pull back, 
at least for the first half of the year, but don’t fret! There are still many great 
opportunities if one looks hard enough. Houses from 300-500k represented two 
thirds of sales while higher end homes saw very little movement, making this a 
wonderful time to upgrade! Additionally, duplexes and townhomes were trending 
upwards in year over year sales.

If you, or someone you know, is thinking of buying or selling – we’d love the 
opportunity to sit down to see if there’s a diamond just waiting to be discovered!

The REALTORS® Association of Edmonton released its 2017 housing forecast 
at a seminar on January 4th, 2017. The LorenzTeam attended the seminar and 
gained useful insight into the outlook for the 2017 market.

The statistics used in the above article came from data presented at the seminar. 
For more information, or to view the seminar presentations, visit 
www.ereb.com/News&Events/2017HousingForecastSeminar.

If you would like to discuss the housing forecast or the current market, give us 
a call!

(780) 934-7653

(780) 918-9300

(780) 441-5279

(587) 590-3577

(780) 297-6791

P: (780) 640-1150 
F: (780) 464-7873
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Real Estate Report

#get informed by “Your  leading-edge rea l  estate  team!” Devonshire 



FEATURED LISTING

- Located in Calebo Estates
- 2122 sq/ft, 1 1/2 storey
- 3.04 acres
- 3+1 beds & 4 baths
- Triple attached garage

#158, 52122 Range Road 210
Strathcona County

Average Sale 
Price

During the Christmas season,
The LorenzTeam volunteered 
at the Strathcona County 
Library’s annual Gift Wrap 
Fundraiser, where we wrapped
presents for a few hours at the 
Sherwood Park Mall.

We were happy to volunteer our 
time to support a good cause - 
our local library!

To see more photos, please visit 
our website at 
www.lorenzteam.com

December
2016

Edmonton Sherwood Park
Condo. Single Fam. Condo. Single Fam.

# of Listings 1945 1880 76 114

# of Sales 191 348 13 34
December 2016 $247,527 $430,440 $303,372 $433,613

November 2016 $239,582 $455,659 $317,681 $467,080
December 2015 $247,751 $429,588 $270,946 $476,226

Statistics collected from the Realtors® Association of Edmonton at https://paragon.ereb.com/

UPDATED MARKET STATISTICS

Answers: 1) Monopoly 2) YES 3) $434,586

Christmas Volunteer Work

#get informed by “Your  leading-edge rea l  estate  team!” Devonshire 

$649,900

Happy New Year from The LorenzTeam! We wish you and your family all 
the best in 2017!

We would like to thank everyone who contributed to our success in 2016!

1) What is the name of the real estate board game that was released in 1935 and 
became one of the best-selling games in the world? Hint: It is still popular today.

2) Is it possible for a REALTOR® to represent both the seller and buyer of a property? 
YES or NO

3) What was the average sale price of a single family home in 2016? (In Edmonton)  


